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First Quarter 2007 Compared with First Quarter 2006

< Net revenues of $302.1 million, down 1 percent. < Record total number of consumer customers of 908,510,

) 3 up 43 percent.
< Net earnings of $52.4 million, down 34 percent.

< Non-performing assets (NPAs) of $324 million, up

< EPS of $0.70. down 41 percent. 214 percent, and ratio of NPAs to total assets of 1.09 percent

< Return on equity (ROE) of 10.5 percent, compared to versus 0.43 percent.

20.3 percent. < Efficiency ratio of 69 percent, compared to 56 percent, and

< Record total assets of $29.7 billion, up 23 percent. total expenses to loan production of 83 basis points,
compared to 84 basis points.
< Mortgage loan production of $26 billion, up 28 percent.

(1

Our market share is calculated based on our total loan production,
< Record mortgage market share® of 3.92 percent, up both purchased (correspondent and conduit) and originated (retail
23 percent from 3.19 percent. and wholesale), in all chz?nr.wels (the numeraFor) divided by the

Mortgage Bankers Association (“MBA”) April 23, 2007 Mortgage
Finance Long-Term Forecast estimate of the overall mortgage
market (the denominator). See our Form 10-Q filed with the SEC
on April 26, 2007 for further details.

< Record pipeline of mortgage loans in process of $16.1
billion at March 31, 2007, up 38 percent.

< Record portfolio of mortgage loans serviced for others
of $156 billion at March 31, 2007, up 62 percent.




THE MUNOZ FAMILY DREAM:

Bright futures for their children and
an Option Arm/HELOC from Indymac

When Henry and Maria Munoz decided to refinance Henry and Maria also obtained a HELOC (Home Equity Line
their loan a little over one year ago, it was with all the of Credit) from Indymac Bank, which they access both by
considerations of a growing young family in mind. The check and via their Indymac Home Equity Credit Card.
parents of four children, one of whom currently attends “We love the flexibility of the card. It has enabled us to
college and recently became engaged, the Munozes make various improvements to our home and, at the same
refinanced in order to consolidate debt, lower their time, help to pay for our daughter’s upcoming wedding.”
monthly payments, assist with college tuition and have
more cash at their disposal. When talking about these decisions, Henry often mentions
his plans — plans for his younger children to attend college
As third-time homeowners and experienced borrowers, and for his oldest to complete her education before getting
the Munoz family elected to qualify for the loan on a married. He speaks of his plans to help finance a beautiful
“stated income” basis because Henry was, at that time, wedding, and his dream of one day selling his house,
self-employed as a hospital contract worker and his downsizing, and retiring with Maria in relative ease. We are
income was not always easy to fully document. They also proud of our part in the Munoz family’s success. The loan
chose an Option ARM (Adjustable Rate Mortgage) loan products they chose were the right products for them and,
because Henry’s monthly income varied, and they wanted more importantly, they made their own fully-informed
to have the flexibility to make payments based on what choices. We have every confidence that Henry, Maria and
was affordable during any given month. In spite of their their family will continue to thrive and fully achieve their
initial concerns about consistently being able to make future dreams.

full payments, Henry has gone on to gain full-time
employment with a local hospital, and the Munoz family
has experienced no negative amortization in the year
that they have had the loan.

“WE LOVE THE FLEXIBILITY A PLACE TO
OF THE CARD. IT HAS
ENABLED US TO MAKE
VARIOUS IMPROVEMENTS
TO OUR HOME AND, AT THE
SAME TIME, HELP TO PAY
FOR OUR DAUGHTER'S
UPCOMING WEDDING.”

- ftenvy and Mavia Munoz




Business Foundation and Core Strategies

BUSINESS DEFINITION

Indymac Bank, operating as a hybrid thrift/mortgage
banker, provides cost-efficient financing for the acquisition,
development, and improvement of single-family homes.
Indymac also provides financing secured by single-family
homes and other banking products to facilitate consumers’
personal financial goals.

STRATEGIC MISSION

With an increased focus on building customer relationships and
a valuable consumer franchise, Indymac will become a top five
mortgage lender in the U.S. by 2011, with a long-term goal of
providing returns on equity of 15 percent or greater. The company
is dedicated to continually raising expectations and conducting
itself with the highest level of ethics.

DIVIDENDS DECLARED
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CORE STRATEGY

We will execute a hybrid thrift/mortgage banking model,
where we:

1. Opportunistically invest in and trade single-family mortgage-
related loans, servicing rights and securities.

2. Aggressively expand and refine our proven and significant
mortgage professionals business, including incubating and/or
acquiring a national retail producing branch manager model.

3. Build a strong home-lending focused consumer-direct
franchise, becoming a top five home equity card lender
on the Web, a top five home equity card provider, and the
industry’s best loan servicing cross-sell retention group.

4. Maximize the potential of our specialty niche mortgage
lending products.

5. Establish new sources of revenues and profits by incubating
or acquiring mortgage-related channels, products, services,
people and/or ideas, with a particular emphasis on niches,
consumer direct/advice-based lending, and being “the low
cost” mortgage lender.

6. Fund the above, with a Southern California retail deposit
gathering network that is cost-effective in relation to Indymac’s
other competing, predominantly wholesale funding sources.
Maximize the cost efficiency of the deposit branch network by
utilizing territory-based marketing, cross-sell and retention,
as well as through the development of commercial and small
business lending.

7. Support the above with a strong meritocracy culture, world-
class workforce management, risk management and
efficiency improvement.
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(2004 earnings are presented on a pro forma basis
and exclude charges related to the implementation
of SAB 105 and purchase accounting adjustments
related to the acquisition of Financial Freedom.



INDYMAC BANCORP, INC.

MORTGAGE BANKING

Note: For information about our banking products and services
please call (800) 998-2900.

Retail
Wholesale
Correspondent
Conduit

CONSOLIDATED FINANCIAL HIGHLIGHTS

Income Statement

Net revenues $ 2533 $ 2887 $ 2827 $ 281.0 $ 1,105.7 $ 3045 $ 3771 $ 3456 $ 3195 $ 1,346.7 $ 302.1 18%
Net earnings 63.5 81.7 77.5 70.4 293.1 79.8 104.7 86.2 72.2 342.9 52.4 10%
Earnings per share (diluted) $ 098 $ 124 $ 116 $ 1.06 $ 4.43 $ 118 $ 149 $ 119 $ 097 $ 482 $ 070 5%
Performance Ratios
Return on average equity 20.3% 24.5% 21.7% 18.6% 21.2% 20.3% 24.1% 18.3% 14.6% 19.1% 10.5% 7%
Return on average assets 1.4% 1.6% 1.3% 1.2% 1.4% 1.2% 1.5% 1.2% 0.8% 1.2% 0.6% -20%
Efficiency ratio 58% 53% 54% 58% 55% 56% 54% 58% 64% 58% 69% 5%
Net interest margin 2.50% 2.10% 2.12% 2.01% 2.16% 2.15% 2.12% 2.13% 1.76% 2.02% 1.77% -11%
Balance Sheet
Assets
Securities $ 3,599.2 $ 3,622.2 $ 3,740.4 $ 4,102.2 $ 4,102.2 $ 4,564.0 $ 4,890.0 $ 4,950.1 $ 5,443.2 $ 5,443.2 $ 5,252.8 25%
Total loans held for sale 4,683.0 6,037.1 5,365.6 6,024.2 6,024.2 7,434.3 6,493.1 8,340.9 9,467.8 9,467.8 10,511.1 51%
Total loans held for
investment (net) 7,345.7 7,431.9 7,921.2 8,223.2 8,223.2 8,727.0 8,714.9 9,969.0 10,114.8 10,114.8 8,920.2 25%
Total assets $17,966.3  $19,415.9  $19,627.7  $21,452.3  $21,452.3 $24,203.2  $23,756.4  $27,385.5  $29,4953  $29,495.3 $29,694.3 33%
Liabilities and Equity
Deposits $ 61059 $ 65845 $7,261.0 $7,671.9 $ 7,671.9 $ 82664 $9351.9 $10,111.0 $10,898.0  $10,898.0 $11,452.2 nm
Total liabilities 16,620.4 17,994.5 18,131.1 19,908.9 19,908.9 22,559.7 21,952.3 25,447.7 27,467.0 27,467.0 27,639.6 34%
Total shareholders’ equity 1,345.9 1,421.4 1,496.6 1,5643.4 1,543.4 1,643.5 1,804.2 1,937.8 2,028.3 2,028.3 2,054.8 18%
Total liabilities and
shareholders’ equity $17,966.3  $19,415.9  $19,627.7  $21,452.3  $21,452.3 $24,203.2  $23,756.4  $27,385.5  $29,495.3  $29,495.3 $29,694.3 33%
Other Selected ltems
Loan production $ 11,955 $ 14,793 $ 17,489 $ 18,478 $ 62,714 $ 20,340 $ 20,591 $ 24,439 $ 26,328 $ 91,698 $ 25,930 44%
Mortgage loans serviced
for others $ 55,995 $ 63,676 $ 73,787 $ 84,495 $ 84,495 $ 96,512 $ 109,989 $ 124,395 $ 139,817 $139,817 $ 156,144 47%
Debt to equity ratio 12.3:1 12.7:1 12.1:1 12.9:1 12.9:1 13.7:1 12.2:1 13.1:1 13.5:1 13.5:1 13.5:1 14%
Non-performing assets to
total assets 0.54% 0.38% 0.36% 0.34% 0.34% 0.43% 0.49% 0.51% 0.63% 0.63% 1.09% -8%



ANALYST COVERAGE

Firm

Banc of America Securities
Crowell, Weedon & Company
Fox-Pitt, Kelton

Friedman Billings Ramsey
Keefe, Bruyette & Woods, Inc.
Lehman Brothers

Morgan Stanley

Portales Partners, LLC

RBC Capital Markets

Roth Capital Partners, Inc.
Standard & Poor’s Corporation
UBS Investment Research
Wachovia Securities

WEBSITE INFORMATION

Analyst

Robert Lacoursiéere
Douglas Christopher
Matthew Howlett
Paul Miller
Manuel Ramirez
Bruce Harting
Suzanne Schiavelli
Gary Gordon
James Ackor
Richard Eckert
Stuart Plesser

Eric Wasserstrom
Jim Shanahan

For more corporate information please visit us at
http://about.indymacbank.com/investors.

Analyst Coverage
Annual Reports

Audio Archives
Calendar of Events
Corporate Governance
Corporate Profile
Earnings Estimate
E-mail Alerts

Fact Sheet (pdf)

FAQs

Fundamentals
Presentations

Press Room
Quarterly Reports
Request Information
SEC Filings

Stock Purchase Plan
Stock Quote & Charts

Or call us at (800) 669-2300 ext. 5019 or (626) 535-5019

SHAREHOLDER RETURNS
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Under its current management team, Indymac has provided

shareholders with an annualized total return of 20% since 1992,

exceeding the annualized returns of 12% and 11% for the Dow
Jones Industrial Average and the S&P 500 Index, respectively.

12/31/05

12/31/06

STOCK INFORMATION

Recent Stock Price (4/30/07) $30.24
52-week Range $26.27 - $50.50
P/E Ratio (trailing 12 months) 7.0

Book Value Per Share $27.93

Shares Outstanding 73,589,134
Dividend Payment (Q2 07) $0.50

Current Yield 6.61%

For more complete information, please refer to our filings
with the Securities and Exchange Commission, including
our 10-Ks, 10-Qs, 8-Ks and annual meeting proxy statements.

FORWARD-LOOKING STATEMENTS

Certain statements contained in this press release may be deemed to be
forward-looking statements within the meaning of the federal securities
laws. The words “anticipate,” “believe,” “estimate,” “expect,” “project,”
“plan,” “forecast,” “intend,” “goa target,” and similar expressions
identify forward-looking statements that are inherently subject to risks
and uncertainties, many of which cannot be predicted or quantified.
Actual results and the timing of certain events could differ materially from
those projected in or contemplated by the forward-looking statements
due to a number of factors, including, the effect of economic and market
conditions including industry volumes and margins; the level and volatility
of interest rates; the Company’s hedging strategies, hedge effectiveness
and asset and liability management; the accuracy of subjective estimates
used in determining the fair value of financial assets of Indymac; the
credit risks with respect to our loans and other financial assets; the
actions undertaken by both current and potential new competitors;

the availability of funds from Indymac’s lenders and from loan sales
and securitizations to fund mortgage loan originations and portfolio
investments; the execution of Indymac’s growth plans and ability to
gain market share in a significant market transition; the impact of
disruptions triggered by natural disasters; the impact of current,
pending or future legislation, regulations or litigation; and other risk
factors described in the reports that Indymac files with the Securities
and Exchange Commission, including its Annual Report on Form 10-K,
Quarterly Reports on Form 10-Q, and its reports on Form 8-K.
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LENDER FDIC trade/service marks are the property of
NYSE:IMB IndyMac Bank, F.S.B. and/or its subsidiaries.



